
BREAKOUT…!! 

Weekly Outlook: 19th July  — 25th July  2026 



Nifty has been consolidating in a well-defined range over the past few sessions, 
building a base after its recent recovery from the 23,800–24,000 zone. The index 
recently closed above 24,320 on healthy volume, signaling renewed buying interest 
and a possible breakout from the consolidation structure. 

On the upside, 24,550 remains the immediate resistance to watch. A decisive close 
above this level, backed by strong volume, could open the doors toward 24,600–
24,800 in the coming sessions. Momentum indicators are also turning supportive, 
suggesting buyers are gradually gaining control. 

On the downside, 24,000 acts as immediate support, while 23,800 stands as the 
major support zone — a breach below this could weaken the near-term structure. 

Overall bias remains cautiously bullish as long as Nifty holds above 24,000, with 
24,550–24,800 as the key target zone for the week. 
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Bank Nifty Outlook 

Bank Nifty is currently forming a healthy consolidation zone, with the index recently 
closing above the 58,500 mark on strong volumes — a positive signal for bulls. This 
sustained move above 58,500 suggests underlying strength building up in the 
banking pack. 

Adding to the bullish setup, the index has been building a long base over the past 30 
days, forming a classic Cup and Handle pattern — a structure that typically signals 
accumulation before a potential breakout move. 

On the resistance front, 59,200 remains the immediate hurdle, followed by a 
stronger resistance band at 60,200. A decisive breakout above 59,200 could open 
the door for a rally toward the 60,200 zone in the coming sessions. 

On the downside, 58,000 acts as immediate support, while 57,000 stands as the 
major support zone — a level that needs to hold to keep the broader uptrend intact. 

For the week ahead, traders should watch for a break and sustain above 58,600 to 
trigger momentum toward the 59,200 target, with the Cup and Handle formation 
lending further conviction to the bullish bias. A close below 57,000, however, would 
weaken the bullish structure and invalidate the pattern. 
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JINDAL WORLDWIDE LIMITED  

JINDWORLD is showing a constructive technical setup after forming a 32-week long base, 
indicating sustained accumulation by market participants. The stock has developed a Cup 
and Handle pattern, a bullish continuation formation that often precedes a strong upward 
move. Last week's candle closed with significantly higher trading volume, suggesting 
renewed buying interest and increasing institutional participation. 

The key breakout zone lies above ₹34. A decisive weekly close above this level could 
confirm the pattern breakout and trigger fresh upside momentum. As long as the stock 
sustains above the breakout level, the overall trend is expected to remain positive. Traders 
may consider maintaining a stop-loss below ₹29 to manage downside risk. 

On successful confirmation of the breakout, the stock has the potential to move towards 
the ₹41–₹45 target zone in the coming weeks. Volume expansion, improving price 
structure, and the bullish chart pattern indicate that JINDWORLD could outperform if 
broader market conditions remain supportive. 



SKY GOLD AND DIAMONDS LIMITED 

SKYGOLD is showing a strong technical structure after forming a 30-day long base, 
indicating steady accumulation by market participants. The stock has developed a Cup and 
Handle pattern, one of the most reliable bullish continuation formations.  
Price is now approaching the key ₹625 breakout zone, and a decisive close above this level 
with strong trading volume could confirm the breakout and trigger fresh buying 
momentum.  
 
The ₹590 level remains an important support and should be considered as the stop-loss to 
manage downside risk. If the breakout sustains above ₹625, the stock has the potential to 
move towards the ₹700 target in the coming trading sessions. The overall trend remains 
positive, supported by higher highs, higher lows, and improving price structure. 
 
 Traders may consider accumulating the stock only after a confirmed breakout with healthy 
volume, while investors should monitor price action around the breakout zone for 
continuation of the bullish trend. 



APTUS VALUE HOUSING FINANCE INDIA LIMITED  

APTUS  continues to display a strong bullish structure on the weekly chart, supported 
by a well-formed 3 Volatility Contraction Pattern (3VCP). After multiple weeks of 
tight price consolidation and declining volatility, the stock has recently broken out of 
its trading range, indicating renewed buying interest.  
 
The breakout above the ₹310 level will act as the key confirmation for the next leg of 
the uptrend. Sustained trading above this zone, supported by strong volumes, could 
attract fresh momentum buying and pave the way for higher levels. The overall trend 
remains positive, with the stock making higher highs and higher lows, reflecting 
strong institutional participation. Momentum indicators are also supportive of 
continued strength.  
 
Traders may consider ₹310 as the breakout confirmation level, while maintaining a 
stop-loss below ₹280 to manage risk. If the breakout sustains, APTUS has the 
potential to rally towards the ₹360 target in the coming weeks, making it an 
attractive stock to watch from a positional trading perspective. 
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